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[abstract]
In this paper, we empirically analyzed the transition of the price control power in
Japanese bluefin tuna market through the estimation of the asymmetric price
transmission with the sample separated according to the trade systems. Price control
power of the sellers (buyers at the port) didn’t exist in the spreading stage of the trade
by the vessel unit (Issen-gai), and it began arising later. This seems to show that the
market had changed into the oligopoly, for the needs of a large sum of money for the
trade by the vessel unit excluded the medium and small buyers from the market. And,
price control power of the buyers had already existed when oligopoly broke. This
suggests that the market structure had changed from the lower side of the food-chain,

for the growth of mass merchandiser lessens the market power of the sellers.
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